
  SANTA FE ECONOMIC DEVELOPMENT CORPORATION  
BOARD OF DIRECTOR 

SPECIAL MEETING February 23, 2012   6:30 p.m. 
SANTA FE CITY HALL COUNCIL CHAMBERS 

12002 HWY. 6   SANTA FE, TEXAS 

M I N U T E S  
 
The meeting was called to order at 6:00 p.m. by President Robert Cheek. 
 
Roll Call: Robert Cheek, President 
  Joe Carothers, Vice-President - excused 
  Pat McCrary, Secretary/Treasurer 
  Ralph Stenzel 
  Rusty Norman-excused 
  Ted Gillis 
  Rosie Morales-excused 
  Joe Dickson – Ex-Officio 
  Tim Turner – Ex-Officio – excused 
Also Present: Pam Wood – Director of Admin. Svcs. 
   
The invocation was given by and the pledge of allegiance to the U.S. Flag led by Joe Dickson. 
The minutes of February 2, 2012 approved as presented. 
The financial statements as of October 2011, November 2011, & December 2011 were approved as presented. 
 
Citizens comments - none 
 
Business: 
a. Consideration and possible action:  Adoption of Local Government Investment Cooperative Resolution (LOGIC) 
approving and authorizing execution of an interlocal agreement for participation in a public funds investment 
Cooperative (The “Cooperative”), designating the board of directors of the Cooperative as an agency and 
instrumentality to supervise  the Cooperative, approving investment policies of the Cooperative, appointing 
authorized representatives and designating investment 
Robert Cheek explained that LOGIC would be another institution to invest money for easy accessiblility along with 
the best interest rate while payments are being made to the County.  Ralph Stenzel made a motion to adopt Local 
Government Investment Cooperative Resolution (LOGIC) approving and authorizing execution of an interlocal 
agreement for participation in a public funds investment Cooperative (The “Cooperative”), designating the board of 
directors of the Cooperative as an agency and instrumentality to supervise  the Cooperative, approving investment 
policies of the Cooperative, appointing authorized representatives and designating investment, seconded by Ted 
Gillis.  Motion passed the roll call vote unanimously. 
 
b. Consideration and possible action:  Approval and authorization for President to execute the Local Government 
Investment Cooperative (LOGIC) Participation Agreement 
Robert Cheek stated the Agreement is part of the necessary documents for LOGIC.  Pat McCrary made a motion to 
approve and authorize President to execute the Local Government Investment Cooperative (LOGIC) Participation 
Agreement, seconded by Ted Gillis.  Motion passed the roll call vote unanimously. 
 
Adjournment 
Motion made by Ralph Stenzel to adjourn the meeting at 6:40 p.m. 
                                                                                                                    _______________________________ 
        Robert Cheek, President 
ATTEST: 
_________________________________ 
Pamela Wood, Director of Admin. Svcs 



 
 
 
 
 
 
         
 


